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Title 31—Money and Finance: Treasury 


CHAPTER SERVICE, 
DEPARTMENT THE TREASURY 


SUBCHAPTER B—BUREAU THE PUBLIC 
DEBT 


PART 332—OFFERING UNITED 
STATES SAVINGS BONDS, SERIES 


The regulations CFR Part 332, 
including the tables incorporated therein, 
have been revised and amended primarily 
for the purpose increasing the invest- 
ment yields Series savings bonds 
bearing issue dates December 1973, 
thereafter. 

Notice and public procedures are un- 
necessary and are dispensed with 
the fiscal policy the United States 
involved. The changes were effected 
under authority Section the 
Second Liberty Bond Act, amended, 
Stat. 21, amended (31 U.S.C. 
and U.S.C. 301. 


Dated: March 18, 1974. 


[SEAL] JOHN 
Fiscal Assistant Secretary. 


Department the Treasury Circular 
No. 905, Fifth Revision, dated December 
12, 1969, amended and supplemented, 
including the tables incorporated therein 
(31 CFR 332), hereby revised and 
amended and issued Department 
the Treasury Circular No. 905, Sixth Re- 
vision, effective December 1973: 


Sec. 

332.1 bonds. 

bonds. 

Governing regulations. 

332.4 Registration. 

332.5 Limitation holdings. 

332.6 Purchase bonds. 

Delivery bonds. 

332.8 terms and improved yields 

for outstanding bonds. 

332.9 

332.10 Payment redemption. 

332.11 Reservation issue bonds. 

332.12 Preservation rights. 

332.13 Fiscal agents. 

332.14 Reservation terms offer. 

Tables checks issued and investment 
yields. 

Appendix. 


AUTHORITY: Sec. 22, Second Liberty Bond 
Act, amended, Stat. 21, amended, 
(31 757c), and U.S.C. 301). 


332.1 Offering bonds. 


The Secretary the Treasury hereby 
offers for sale the people the United 
States, United States Savings Bonds 
Series hereinafter generally referred 
offer, effective December 1973, 
will continue until terminated the 
Secretary the Treasury. 


(a) General. Series bonds bear 
facsimile the signature the Sec- 
retary the Treasury and the Seal 
the Department the Treasury. They 
are issued only registered form and 
are nontransferable. 

Denominations and prices. Series 
bonds are issued face (par) amount 
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and are available denominations 
$500, $1,000, $5,000 and $10,000. 

(c) Inscription and issue. the time 
issue the issuing agent will (1) in- 
scribe the face each Series bond 
the name, social security number, and 
address the owner, and the name 
the any, the name, 
social security number and address 
the first-named coowner and the name 
the other coowner,’ (2) enter the 
upper right-hand portion the bond 
the issue date, and (3) imprint the 
agent’s dating stamp the lower right- 
hand portion show the date the bond 
actually inscribed. Series bond 
shall valid only authorized issu- 
ing agent receives payment therefor and 
duly inscribes, dates and stamps it. 

(d) Term. Series bond will 
dated the first day the month 
which payment therefor received 
agent authorized issue the bonds. 
This date the issue date and the bond 
will mature and payable years from 
the issue date. The bond may not 
called for redemption prior maturity 
the end any extended maturity pe- 
riod (see The bond may 
redeemed par months from 


the issue date. However, the Department 


may require reasonable notice pres- 
entation for redemption before the ma- 
turity date any authorized extended 
maturity date. 

(e) Interest (investment yield). The 
interest Series bond will paid 
semiannually check drawn the or- 
der the registered owner coowners, 
beginning months from issue date. In- 
terest payments will graduated 
fixed produce investment 
yield approximately percent per an- 
num, compounded semiannually, the 
bond held maturity but the yield will 
less the bond redeemed prior 
thereto. See Table Interest will cease 
maturity, the end the extended 
maturity period, redeemed before 
the maturity extended maturity date, 
the end the interest period next pre- 
ceding the date redemption. However, 
the date redemption falls in- 
terest payment date, interest will cease 
that date. 


Governing regulations. 


Series bonds are subject the reg- 
ulations the Department the Treas- 
ury, now prescribed, govern- 
ing United States Savings Bonds, con- 
tained Department the Treasury 
Circular No. 530, current revision (31 
CFR Part 315),? except otherwise 
provided herein. 


1The title female registrant desig- 
nated beneficiary second-named co- 
owner need not furnished her social 
security number provided. requested, 
both title and may inscribed. 

Copies may obtained from any Federal 
Reserve Bank Branch the Bureau the 
Public Debt, Washington, D.C. 20226, its 
Chicago Office, 536 South Clark Street, Chi- 
cago 60605. 


(a) General. Generally, only residents 
the United States, its territories and 
possessions, the Commonwealth 
Puerto Rico, the Canal Zone and citizens 
the United States temporarily residing 
abroad are eligible named owners 
Series bonds. The bonds may 
registered the names natural per- 
sons their own right provided 
paragraph (b) this section, and the 
names and titles capacities fiduci- 
aries and organizations provided 
paragraph (c) this section. Full infor- 
mation regarding authorized forms 
registration and restrictions with respect 
thereto will found the governing 
regulations. 

(b) Natural persons their own right. 
The bonds may registered the 
names natural persons (whether 
adults minors) their own right, 
single ownership, coownership, and bene- 
ficiary forms. 

(c) Others. The bonds may regis- 
tered single ownership form the 
names fiduciaries and private and 
public organizatiens, 

(1) Fiduciaries. the names and 
showing the titles capacities any 
persons organizations, public pri- 
vate, fiduciaries (including trustees, 
legal guardians similar representa- 
tives, and certain but not 
where the fiduciary would hold the 
bonds merely security 
for the performance duty, obligation. 
service. 

(2) Private and public organizations. 
the names private public organi- 
zations (including private corporations, 
partnerships, and unincerporated associ- 
ations, and States, counties, public cor- 
porations, and other public bodies), 
their own right, but net the names 
commercial 


332.5 Limitation holdings. 


The amount Series bonds origi- 
nally issued during any calendar year 
that may held any person, 
any one time, computed accordance 
with the governing regulations, lim- 
ited, follows: 

(a) General limitation. $10,000 (face 


for the calendar year 1974 and 


each calendar year thereafter. 

(b) Special limitation for gifts 
empt organizations under CFR 1.501 
(face amount) for 
bonds received gifts organiza- 
tion which the time purchase 
exempt organization under the terms 
CFR 1.501(c) 

(c) Exchange pursuant Department 
the Treasury Circular No. 1036, 
amended. Series bonds issued 
exchange pursuant the provisions 
Department the Treasury Circular No. 
1036 (31 CFR Part 339), effect 
the time the exchange, are exempt 
from the annual limitation. 


*For this purpose, commercial banks (as 
defined 315.7, Department the Treas- 
ury Circular No. 530, current revision) are 
those accepting demand deposits. 
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332.6 Purchase bonds. 


(a) Issuing Agents. Only the Federal 
Reserve Banks and branches and the De- 
partment the Treasury are authorized 
act official issuing agents for the 
sale Series bonds. However, finan- 
cial institutions may forward applica- 
tions for purchase the bonds. The date 
issuing agent receives the application 
and payment will govern the issue date 
the bond purchased. 

Application for purchase and re- 
mittance. The applicant for 
Series bonds should furnish (1) in- 
structions for registration the bonds 
thorized form, (2) the appropriate social 
security employer identification num- 
ber, (3) the post office address the 
owner first-named coowner, and (4) 
the address(es) for delivery the bonds 
and for mailing checks payment 
interest, other than that the owner 
first-named coowner. The application 
should forwarded Federal Reserve 
Bank Branch, the Department 
the Treasury, Washington, D.C. 20226, 
accompanied remittance cover 
the purchase price. Any form ex- 
change, including personal checks, will 
accepted subject collection. Checks 
other forms exchange should 
drawn the order the Federal Re- 
serve Bank the United States Treas- 
ury, the case may be. Checks payable 
endorsement are not acceptable. Any 
depositary qualified pursuant Depart- 
ment the Treasury Circular No. 92, 
current revision (31 CFR Part 203), will 
permitted make payment credit 
for bonds applied for behalf its 
customers any amount for which 
shall qualified excess existing 
deposits, when notified the Federal 
Reserve Bank its district. 


Authorized issuing agents will deliver 
Series bonds either over-the-counter 
person, mail the risk and ex- 
pense the United States, the address 
given the purchaser, but only within 
the United States, its territories and pos- 
sessions, the Commonwealth Puerto 
Rico and the Canal Zone. mail de- 
liveries elsewhere will made. pur- 
chased citizens the United States 
temporarily residing abroad, the bonds 
will delivered such address the 
United States the purchaser directs. 


332.8 Extended terms and improved 
yields for outstanding bonds. 

(a) Extended maturity periods—(1) 

General. The tems “extended maturity 
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period” and “second extended maturity 
period,” when used herein, refer the 
intervals after the original maturity 
dates during which owners may retain 
their bonds and continue earn interest 
thereon. special action required 
owners desiring take advantage any 
extensions heretofore herein 

(2) Bonds with issue dates June 
1952, through January 1957. Owners 
Series bonds with issue dates June 
1952, through January 1957, may re- 
tain their bonds for second extended 
maturity period years. 

(3) Bonds with issue dates Febru- 
ary 1957, thereafter. Owners 
Series bonds with issue dates Feb- 
ruary 1957, thereafter, may retain 
their bonds for extended maturity 
period years. 


(b) Improved yields Outstand- 
ing bonds. The investment yield all 
outstanding Series bonds hereby 
increased follows: 

(i) Bonds original maturity period 
December 1973. approximately 
percent per annum, compounded 
semiannually, for the remaining period 
the maturity date. The increase will 
included the interest checks issued 
after June 1974. 


(ii) Bonds extended second 
extended maturity period December 
per annum, compounded semiannually, 
for the remaining period the extended 
maturity date second extended matu- 
rity date, the case may be. The in- 
crease will included the interest 
checks issued after June 1974. 

(iii) entering extended 
second extended maturity period 
percent per annum, compounded semian- 
nually, for the extended second ex- 
tended maturity period. 

(2) Other authorized peri- 
ods. The investment yield for any au- 
thorized extension period, other than 
set forth paragraph (b)(1) this 
section, will the rate effect for 
Series bonds being issued the time 
the outstanding bonds reach their next 
maturity dates. The tables checks and 
investment yields published herein will 


tables incorporated herein, arranged 
according issue dates, show the current 


schedules interest payments and 


ment yields. 


Appendix for summary investment 
yields the maturity and extended maturity 
dates under regulations heretofore and 
herein prescribed. 
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not the time extension be- 
gins the rate different from percent. 


The income derived from Series 
bonds subject all taxes imposed 
under the Internal Revenue Code 
1954. The bonds are subject estate, in- 
heritance, gift, other excise taxes, 
whether Federal State, but are ex- 
empt from all taxation now hereafter 
imposed the principal interest 
thereof any State, any the pos- 
sessions the United States, any 
local taxing authority. 


332.10 Payment redemption. 


Series bond may redeemed 
par any time after months from 
the issue date. The bond must pre- 
sented and surrendered, with duly exe- 
cuted request for payment, (a) Fed- 
eral Reserve Bank Branch, (b) the 
Department the Treasury, Washing- 
ton, D.C. 20226, (c) the Bureau the 
Public Debt, 536 South Clark Street, 
Chicago, Illinois 60605. bond received 
agent during the calendar month 
preceding interest payment date may 
not redeemed until that date. 


onds. 


The Secretary the Treasury reserves 
the right reject any application for 
Series bonds, whole part, and 
hereunder any such bonds any case 
any class classes cases deems 
such action the public interest, 


and his action such respect shall 
final. 


Nothing, contained herein shall limit 
restrict rights which owners Series 
bonds heretofore issued have acquired 
under offers previously force. 


agents. 


Federal Reserve Banks and Branches, 
fiscal agents the United States, are 
authorized perform such services 
may requested them the Secre- 
tary the Treasury connection with 
the issue, delivery, redemption, and pay- 
ment Series bonds. 


offer. 


The Secretary the Treasury may 
any time from time time supple- 
ment amend the terms this offering 
bonds, any amendments sup- 
plements thereto. 
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